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China CITIC Bank International latest economic outlook 

Global economy sluggish while Mainland China and Hong Kong to see 2H improvement 

 

(Hong Kong: 19 April 2022)  China CITIC Bank International Limited (the “Bank” or “CNCBI”) today releases 

its latest market outlook with forecasts of a challenging prospect for the global economy due to soaring 

inflations, slow growth and fluctuations in asset markets.  Global GDP growth is expected to slow down to 

3% in 2022, while mainland China may find meeting its 5.5% growth target hardgoing and Hong Kong’s GDP 

is to see growth of below 2%. 

 

Mainland eocnomy to see room for monetary policy tweaks amid pandemic 

 

Mainland China may have performed well in international trade amid the recurrent pandemic but a boost is 

required for the country’s domestic consumption owing to the stringent pandemic control measures as city 

lockdowns further impacts normal business activities.  Mr Tristan Zhuo, Chief Economist, CNCBI, said, “It 

may be difficult for Mainland China to hit its full-year GDP growth target of 5.5%.  The second-quarter growth 

rate coud be the year’s lowest.  Monetary policy will likely remain accommodative while RRR and rate cuts 

may remain the options if inflation is to stay moderate.” 

 

Hong Kong’s 1H growth negative and low single-digit for 2022 

 

Stringent pandemic control measures in Hong Kong in the first quarter took a toll on the city’s economic 

activities and inevitably led the economy into a contraction.  Economic performance in the second quarter 

may improve, but year-on-year GDP growth can remain negative.  Mr Zhuo pointed out, “In the face of 

depressed retail sales, rising unemployment, and shrinking economic activities in the first half of the year, 

Hong Kong can expect full-year GDP growth of below 2% despite possible positive growth in the second half.” 

 

Hong Kong’s rate adjustment lags behind despite aggressive US rate hikes 

 

According to the US Fed’s forward guidance, there will be seven rate increases in 2022, amounting to 1.75%.  

However, persistent inflation hikes could contribute to a rate increment of 0.5%, resulting in a full-year 

increase of more than 2%.  Turning to the balance sheet, the US Fed may announce a reduction of its asset 

scale in May.  Adjustments in Hong Kong dollar’s prime rate will lag behind the US Fed’s funds rate and stay 

put in the short run but HIBOR is likely to face upward pressure.  

 

Please visit https://www.cncbinternational.com/_document/personal/investments/en/market_express.pdf for 

more market insights.  You may also access the mobile edition of Market Express on the Bank’s inMotion 

(Open the inMotion app and tap “Wealth Management” at the bottom right corner). 

https://www.cncbinternational.com/_document/personal/investments/en/market_express.pdf
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Mr Tristan Zhuo, Chief Economist, CNCBI, expects 2022 global GDP growth to slow to around 3%; mainland 

China to struggle to hit its 5.5% growth target; and Hong Kong to see GDP growth of below 2% 
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Risk Disclosure Statement and Disclaimers: 

 

This document is issued by China CITIC Bank International Limited ("the Bank") and used for reference 

purposes only. The information or opinion herein is not to be construed as professional investment advice or 

any offer of, or invitation by or on behalf of the Bank to any person to purchase, sell, acquire, or invest in any 

investment products. The information or opinion presented has been developed internally and/or taken from 

sources believed to be reliable, but the Bank makes no warranties or representation as to the accuracy, 

correctness, reliabilities or otherwise with respect to such information or opinion, and assume no responsibility 

for any omissions or errors in the content of this document. For information which is provided by the 

Information Provider and fund houses, it is being re-transmitted by the Bank in the ordinary course of business 

to you for general information and reference purposes only. The Bank did not modify or otherwise exercise 

control over its contents, do not take responsibility for it nor do they endorse the accuracy of such information. 

Investors should not make any investment decision purely based on this document. Nothing contained in this 

document should be construed as guidance to the suitability of the markets mentioned. Before making any 

investment decision, investors should carefully consider the risk factors relating to an investment product in 

light of their own financial circumstances, investment objectives and experiences and other personal 

circumstances, and should seek appropriate professional advice if necessary. 

 

The Bank accepts no liability for any direct, special, indirect, consequential, incidental damages or other loss 

or damages of any kind arising from any use of or reliance on the information or opinion herein. Investment 

involves risks. Investment value and return may go down as well as up. Past performance of each investment 

product is not indicative of its future performance. Losses may be incurred as well as profits made as a result 

of investing in investment product. Investment in emerging markets involves above-average investment risks, 

such as possible fluctuations in foreign exchange rates, political and economic uncertainties. Some funds are 

entitled to use financial derivative instruments to meet its investment objective and may therefore lead to 

higher volatility to its net asset value. Investors investing in these funds may result in loss of some or the 

whole amount of the capital invested. Investors should read the offering documents of the relevant investment 

product (including the risk factors stated therein (in particular those associated with investments in emerging 

markets for funds investing in emerging markets)) in details before making any investment decision. 

 

The Bank is an authorised institution under the Banking Ordinance and is regulated by the Hong Kong 

Monetary Authority. 

 

This document is issued by the Bank and its contents have not been reviewed by the SFC or any regulatory 

authority in Hong Kong. 

 

No part of this document may be reproduced or transmitted in any form or by any means without the prior 

written permission of the Bank. 
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China CITIC Bank International Limited – “Grow Together Trust Forever” 

 

China CITIC Bank International Limited (“CNCBI”) is 75%-owned by CITIC International Financial Holdings 

Limited, which in turn is a wholly-owned subsidiary of China CITIC Bank Corporation Limited. 

  

CNCBI’s footprint in Greater China includes 24 branches and two business banking centres in Hong Kong, as 

well as presence in Beijing, Shanghai, Shenzhen and Macau.  CNCBI also has overseas branches in New 

York, Los Angeles and Singapore.  By providing value-creating financial solutions to define and exceed both 

wealth management and international business objectives of Greater China and overseas customers, CNCBI 

aspires to be “the best integrated financial services provider”, with the highest international standards and 

capabilities. 

 

“Grow Together Trust Forever” – China CITIC Bank International Limited has grown together with its 

employees, customers and partners through 100 glorious years since 1922.  Your trust strengthens our 

perpetual belief, gives us confidence and continues to be our infinite pursuit.  With that, we will walk with you 

and move further into the future together. 

  

More information about CNCBI can be found on its website at www.cncbinternational.com.  

 

 

- End - 

http://www.cncbinternational.com/

