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China CITIC Bank International among first banks to seal deals of 
“Offshore RMB Bond Repurchase Business Using Bonds Held under 

Northbound Bond Connect as Collateral” 
Supporting long-term stable development of offshore RMB market continuously 

 
(Hong Kong: 10 February 2025) China CITIC Bank International Limited (“CNCBI”) 
announces today that, as a designated market maker of Offshore RMB Bond Repurchase 
Business Using Bonds Held under Northbound Bond Connect as Collateral (“offshore repo 
arrangement”), the Bank has completed transactions with various financial institutions on the 
launch day of this arrangement in support of People’s Bank of China (“PBOC”) and the Hong 
Kong Monetary Authority (“HKMA”) as regards bolstering offshore Renminbi (“RMB”) liquidity 
further in the marketplace.  This also demonstrates the Bank’s extensive market experience, 
enthusiasm for new business and market responsiveness.  
 
To deepen interconnectivity of the financial markets of Hong Kong and mainland China and to 
cement Hong Kong's standing as the global hub for offshore RMB business, the HKMA and 
PBOC on 13 January this year jointly announced the launch of the offshore repo arrangement.  
China CITIC Bank International was selected as one of the market makers and has supported 
the arrangement proactively. 
 
The offshore repo arrangement allows Northbound Bond Connect investors to use eligible 
onshore bonds held under Northbound Bond Connect as collateral, giving investors more 
flexible capital management tools. The related arrangements not only provide offshore 
investors a wider array of non-cash collateral alternatives for greater capital flexibility, but it 
also attracts more international investors to mainland China’s bond market and helps drive 
RMB internationalisation as offshore RMB liquidity continue to refine towards further 
marketisation.  Meanwhile, the arrangement expands the scope of RMB application in the 
international financial market and deepens the application value of onshore RMB 
fixed-income assets in offshore markets.  
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Risk Disclosure Statement and Disclaimers: 
This document is issued by China CITIC Bank International Limited ("the Bank") and used for 
reference purposes only. The information or opinion herein is not to be construed as professional 
investment advice or any offer of, or invitation by or on behalf of the Bank to any person to 
purchase, sell, acquire, or invest in any investment products. The information or opinion presented 
has been developed internally and/or taken from sources believed to be reliable, but the Bank 
makes no warranties or representation as to the accuracy, correctness, reliabilities or otherwise 
with respect to such information or opinion, and assume no responsibility for any omissions or 
errors in the content of this document. For information which is provided by the Information 
Provider and fund houses, it is being re-transmitted by the Bank in the ordinary course of business 
to you for general information and reference purposes only. The Bank makes no warranties or 
representation as to the accuracy.  
 
Investors should not make investment decisions solely based on the content of this document, nor 
should they consider any content in this document as guidance for determining whether individual 
markets are suitable for investment.  Before making any investment decision, investors should 
carefully consider the risk factors relating to an investment product in light of their own financial 
circumstances, investment objectives and experiences and other personal circumstances, and 
should seek appropriate professional advice if necessary. 
 
The Bank accepts no liability for any direct, special, indirect, consequential, incidental damages or 
other loss or damages of any kind arising from any use of or reliance on the information or opinion 
herein. Investment involves risks. Investment value and return may go down as well as up. Past 
performance of each investment product is not indicative of its future performance. Losses may be 
incurred but may not necessarily result in profits as a result of buying and selling investment 
product.Investment in emerging markets involves above-average investment risks, such as 
possible fluctuations in foreign exchange rates, political and economic uncertainties. Investors 
should read the offering documents of the relevant investment product (including the risk factors 
stated therein) in details before making any investment decision. 
 
The Bank is an authorised institution under the Banking Ordinance and is regulated by the Hong 
Kong Monetary Authority. 
 
This document is issued by the Bank and its contents have not been reviewed by the SFC or any 
regulatory authority in Hong Kong. 
 
No part of this document may be reproduced or transmitted in any form or by any means without 
the prior written permission of the Bank. 
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China CITIC Bank International Limited 
 
China CITIC Bank International Limited (“CNCBI”), a major offshore platform of commercial 
banking business of the CITIC Group, is 75%-owned by CITIC International Financial 
Holdings Limited (“CIFH”), which in turn is a wholly-owned subsidiary of China CITIC Bank 
Corporation Limited (“CNCB”). 
  
China CITIC Bank International’s footprint in Greater China includes 24 branches and two 
business banking centres in Hong Kong, as well as presence in Beijing, Shanghai, Shenzhen 
and Macau, and overseas branches in New York, Los Angeles and Singapore.   
 
Across a century, China CITIC Bank International has grown together with its employees, 
customers and partners since 1922 and will continue to move towards its vision of “Agile. 
Professional. Simple.” in adherence to the 4C (Culture, Customer, Collaboration, Cyberspace) 
core values while driving actively its missions to “create value for customers, seek happiness 
for employees, make profit for shareholders, perform responsibility for society”. 
  
More information about China CITIC Bank International can be found on its website at 
www.cncbinternational.com.  

http://www.cncbinternational.com/
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