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	To: CHINA CITIC BANK INTERNATIONAL LIMITED 
	Date:      


In consideration of your granting us a packing credit in the amount specified in the Schedule below (the “Loan”) against the documentary credit(s) (the “DC”), purchase order(s) (“PO”) or sales contract(s) (“SC”) (collectively, the “Documents”), we undertake and agree with you as follows:-

(1) The issuing bank and all the terms and conditions of the DC must be acceptable to you.

(2) The proceeds of the Loan shall be solely be used for the purchase, production, storage, insurance and/or preparation for sale or shipment of the goods called for under the DC, PO or SC (as the case may be).
(3) We hereby lodge with you the original DC and all amendments (if any) or PO or SC (as the case may be) and undertake to deliver all future amendments of the Documents to you immediately upon receipt by us.

(4) If you agree to honour or negotiate the DC or present the documents to the DC issuing bank/nominated bank or the buyer for payment (as the case may be), you shall be entitled to apply the relevant proceeds to discharge the Loan together with interest, costs and expenses (collectively “Indebtedness”) or to discharge any other debts owed by us to you in any manner or order that you think appropriate.

(5) We represent and undertake to you that (i) we have not incurred and/or will not incur any other Indebtedness in connection with the Documents apart from the Loan; (ii) we have not and will not sell, factor or assign any of the proceeds under the Documents to any other banks or parties; (iii) no encumbrances or other security interest has been or will be created over the Documents; and (iv) (in the case of the DC) we shall present the documents in strict compliance with the terms and conditions of the DC to the Bank on or before the time limit(s) prescribed in the DC.

(6) We agree that subject always to your overriding right of demand, any packing credit facility made by you to us shall be on the condition that if no shipment is made or amendments extending the shipment date referred to the Documents are not received, we undertake to immediately repay to you such loan with interest plus all charges and expenses incurred.

(7) We agree that this application is also subject to the terms of the relevant facility letter issued by you to us, your Standard Terms for Banking Facilities and/or Standard Terms for Trade Related Services (as the case may be) and any agreement previously signed and delivered by us to you.

	SCHEDULE

	DC / PO / SC No.  &

Date
	     
     
	DC Issuing Bank or Buyer

     

	DC / PO / SC Amount
	 FORMDROPDOWN 
      
	

	DC Expiry date

(if applicable)
	     
	

	Latest shipment date
	     
	Loan amount: 
	 FORMDROPDOWN 
      

	
	
	

	Financing period up to (dd/mm/yy) :
	     
	


	(Unless otherwise specified, the duration of Packing Credit is deemed to be up to the expiry date of the Documentary Credit / latest shipment date against Sales Contract or Purchase Order / the granted tenor of packing credit facility, whichever is earlier.)


Proceeds Disposal:

	 FORMCHECKBOX 

	Please credit the proceeds to our a/c no.
	     
	(Currency)
	 FORMDROPDOWN 


	
	after deducting the relevant bank charges and commission.


	Other Instructions:
	     

	     

	     


	In case of queries, please contact
	 FORMDROPDOWN 
 
	
	Tel No.
	     
	Ext.
	     


	For Bank Use Only
	
	

	Control No.


	
	


	Deal No.


	
	



Authorized Signature(s) & Company Chop
s.v.
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